
 

November 10, 2021

Re: End of Life Giving to The Greater Kanawha Valley Foundation

Dear Estate Planning and Tax Advisors:

Recent changes to how The Greater Kanawha Valley Foundation is structured (resulting 

in hundreds of thousands of dollars in savings each year for the Foundation and 

valuable new investment options) means that past practices for arranging contributions 

to the Foundation may no longer be appropriate and may in fact produce breakdowns.  

The purpose of this letter is therefore to provide you with information you need to 

make sure your clients’ intentions regarding gifts to the Foundation are appropriately 

structured.

The Board of Trustees of The Greater Kanawha Valley Foundation (“GKVF”) and its non-

profit corporate subsidiary, TGKVF, Inc., (“TGKVF” individually, and collectively with 

GKVF the “Foundation”) sought and received approval on March 19, 2019 from the 

West Virginia Attorney General and the Circuit Court of Kanawha County, West Virginia 

(the “Court Order”) to convert the bulk of its funds held in trust with trustee banks into 

custodial accounts held by TGKVF for the purpose of eliminating the expense of trustee 

fees, thus allowing those saved expenditures to be put to charitable use.  Recognizing 

the cost savings and charitable benefits of this conversion, the participating trustee 

banks consented to this conversion as part of the court process, for which the 

Foundation was, and remains, grateful.

Prior to when TGKVF was established, all donations to GKVF were held in trust at one or 

more banks serving as a trustee.  TGKVF was formed in 1986 as a non-profit wholly 

owned subsidiary corporation of GKVF.  It was empowered to receive and hold 

charitable gifts, which eliminated bank trustee fees.  All subsequent gifts made to the 

Foundation were established under TGKVF for that reason.  The exception to that were 

funds already held at GKVF prior to the creation of TGKVF (including those which 

received additional donations thereafter) and any donation made posthumously via a 

donor’s Last Will & Testament or trust agreement that specified the gift be held in trust 

with a bank trustee.  

The Court Order authorized the conversion of funds held in trust to funds held in 

custodial form as to any funds held in trust at the following participating banks:  BB&T 

(now Truist Bank), United Bank, City National Bank and Wesbanco.  The Court Order 

also empowered the Foundation to prospectively convert bequests in trust to the 

Foundation under a donor’s estate plan into funds held in custodial form when one of 



the four participating banks listed above is the designated trustee.  The Court Order 

does not provide for those instances in which the donor has included a bequest to the 

Foundation in their estate plan naming a bank other than one of the four participating 

banks listed above.  In those instances, estate planners and tax advisors may want to 

review with their clients whether to include bequests that are meant to address this 

change to custodial accounts.  Please see below for recommended bequest language 

you may find helpful.  The Foundation’s website will also include the bequest language 

at https://tgkvf.org/language-for-a-bequest/.

It is important to understand that this trust to custodial conversion does not change any 

substantive aspects from a donor’s perspective.  Any gift made to the Foundation, 

whether currently or in the past, retains its charitable character, its eligibility to provide 

a charitable tax deduction, and all of the other gift use limitations permitted by law that 

a donor may wish to impose.

For anyone considering including the Foundation in his or her estate plan, a 
donor may use either of the following methods:

1) Donor and the Foundation put a Fund Agreement in place during donor’s life, to 

be funded at donor’s death via his or her estate plan that would contain a 

bequest “to TGKVF, Inc., to be held and administered in accordance with the 

terms of that certain Fund Agreement dated (date) by and between (DONOR) 

and TGKVF, Inc.”  The Fund would then be dormant until the donor’s death.  

2) Donor includes a charitable bequest in his/her estate plan stating “I bequeath 

(donation) to TGKVF, Inc, for the purpose(s) of (insert) and I direct that the 

following gift restrictions apply (insert).”

Option 1) has the advantage of allowing the donor to include as many gift restrictions 

as the donor and the Foundation agree upon, and provides assurance to the donor that 

the terms (and restrictions) set forth are within the Foundation’s charitable mandate 

and will be administrable as written.  It also allows the donor to make changes to the 

charitable uses allowed without having to pay to revise a will or trust document.

The Foundation appreciates your clients considering making an end-of-life donation for 

worthy causes.  If you have any questions about the information in this letter, please 

contact our Chief Financial Officer, Kristin Mounts at 304.346.3620 or 

kmounts@tgkvf.org.

Best regards,

Michelle Foster, PhD



President and CEO
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