INVESTMENT PERFORMANCE

The Greater Kanawha Valley Foundation is a fund administrator, rather than an investment manager,
therefore we use an investment consulting firm to assist in the selection of investment managers. The
annualized rate of return we have received on the Total Fund of The Greater Kanawha Valley Foundation
as tracked and monitored by our investment consultants, Prime, Buchholz & Associates. Returns are net
of investment fees.

Assets Period Ending Inception
Date Market Value 1YR 3YRS 5YRS Return Since
12/31/14 $161,303,964 3.5% 9.9% 7.4% 6.3% 12/95
Policy Index 3.9% 10.2% 7.9% 6.5% 12/95
12/31/15 $154,542,606 -2.3% 5.2% 4.5% 5.9% 12/95
Policy Index -2.7% 5.3% 4.9% 6.0% 12/95
12/31/16 $152,380,223 7.3% 2.8% 6.8% 6.0% 12/95
Policy Index 7.7% 2.9% 7.0% 6.1% 12/95
12/31/17 $169,007,005 15.9% 6.7% 7.7% 6.4% 12/95
Policy Index 16.3% 6.8% 7.9% 7.0% 12/95
12/31/18 $219,854,152 -6.3% 5.2% 3.3% 5.8% 12/95
Policy Index -6.2% 5.5% 3.6% 6.4% 12/95
12/31/19 $256,178,755 22.5% 9.7% 6.7% 8.5% 12/95
Policy Index 22.3% 10.1% 6.9% 7.2% 12/95
12/31/20 $294,980,135 22.3% 11.6% 11.6% 7.0% 12/95
Policy Index 15.5% 9.8% 10.7% 7.3% 12/95
12/31/21 $318,330,827 12.0% 18.2% 12.4% 7.2% 12/96
Policy Index 14.2% 17.3% 12.0% 7.2% 12/96
12/31/22 $261,814,916 -15.6% 4.7% 5.5% 6.2% 12/96
Policy Index -15.5% 3.8% 5.1% 6.3% 12/96
12/31/23 $296,998,611 14.0% 2.5% 9.7% 6.5% 12/96
Policy Index 17.9% 4.5% 10.0% 6.7% 12/96
12/31/24 $321,569,666 12.5% 2.7% 8.1% 6.7% 12/96
Policy Index 14.0% 4.3% 8.5% 6.9% 12/96

Policy Index as of 10/01/21: 49% Russell 3000/24% MSCI AC World ex US Index/5% HFRI Cons/5%HFRI Strategic/15% Fixed
Income Composite Index/2% FTSE T-Bill 3 Month Index. Additional 5% added to Russell 3000 as proxy for Private Equity
until Private Equity segment has matured.

*** Information in this table is supplied by Prime, Buchholz & Associates since inception of their contract in 1996.

The structure of the Total Fund of The Greater Kanawha Valley Foundation consists of both trustee and
corporate forms. We use an investment consulting firm to assist in the selection and monitoring of
investment managers for all Funds.

The Investment & Funds Management Committee of The Greater Kanawha Valley Foundation reviews
the performance of all investment managers on a quarterly basis, assisted by our investment consultants,
Prime, Buchholz & Associates.




